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MULLUMBIMBY GOLF CLUB LIMITED
A.B.N. 68 001 060 242

DIRECTORS' REPORT

The Directors have pleasure in presenting their report together with the financial report of Mullumbimby Golf Club Limited for the
year ended 30 September 2025 and the Auditor's Review Report thereon. The directors report that:

1.

2.

DIRECTORS

The following persons were directors and officers of the company at any time during, or since the end of, the financial year.
Unless otherwise stated, the Director was in office for the whole of the financial year and up to the date of this report:

Director Qualifications / Experience Special Responsibilities
A. Briggs - Director - 12.5 years - President

J. Robinson - Director - 2.5 years - Vice President
M. Stenner - Director — 2.5 years - Secretary

G. Huish - Director - 1.5 years - Captain

P. Robinson - Director - 1.5 years - Director
A.Yap - Director — 2.5 years (retired 2/2025) - Director

R. Condon - Director — 1.5 years (retired 2/2025) - Vice Captain
G. Brown - Director — 1.5 years - Director

J. Ross - Director — 1.5 years - Director

W. Ferrier - Director — 0.5 year (elected 2/25) - Captain

C. Theodossiou - Director — 0.5 year (elected 2/25) - Vice Captain

OBJECTIVES AND STRATEGIES

Objectives:
The short- and long-term objectives of the company are to ensure that the company's Financial Position remains sound for
both the short and long term; ensuring that members and patrons can enjoy their Club for many years to come.

Strategies:
The strategies that the company employ to achieve these objectives is to:

(i) carefully monitor income and expenditure to improve operating results;
(i) introduce new ideas that will attract more people to the club and improve income streams; and
(i) promote the above objectives at every opportunity.

PRINCIPAL ACTIVITIES

The principal activities of the company in the course of the financial year remained unchanged and were the provision of
sporting and social activities for members.

These principal activities assisted in achieving the company's objectives by providing the best facilities and by continually
looking at ways to attract participants to both sporting and social activities. This has provided the company with a source of
income so the company can continue to make improvements and remain viable into the future.

The company has to ensure that it continues to provide a quality venue for members and visitors to enjoy the facilities both
socially and through the game of golf. The Company has promoted its facilities to sporting organisations and visitors in New
South Wales and Queensland.



4.

6.

MULLUMBIMBY GOLF CLUB LIMITED
A.B.N. 68 001 060 242

DIRECTORS' REPORT

OPERATING RESULTS

The operating result made by the company during the year ended 30 September 2025 was profit of $12,472 (2024: $14,254
operating loss). This was made up of the following:

2025 2024
$ $
Parent Club Operating Loss 10,303 (16,171)
Veterans Golf Net Profit 1,818 1,917
Ladies Golf Net Profit 351 -
12,472 (14,254)

DIRECTORS ATTENDANCES

Eleven meetings of the Board of Directors were held during the year ended 30 September 2025. Directors' attendances at
meetings during directorship were as follows:

Director Meetings Held Meetings Attended Absel;liz\;i\gf)logy
A. Briggs 12 12 0
J. Robinson 12 11 1
M. Stenner 12 10 2
P. Robinson 12 12 0
G. Huish 12 11 1
G. Brown 12 12 0
J. Ross 12 11 1
W. Ferrier (elected 18/2/2025) 7 7 0
C. Theodossiou (elected 18/2/2025) 7 5 2
A. Yap (retired 18/2/2025) 5 4 1
R. Condon (retired 18/2/2025) 5 2 3

CORE/NON-CORE PROPERTY

Directors advise that in accordance with section 41] of the Registered Clubs Act (1976), core property is the land occupied by
the clubhouse, car park and entrance driveways and reasonable curtilage, being those core assets which are necessary to allow
the club to meet its objectives.



MULLUMBIMBY GOLF CLUB LIMITED
A.B.N. 63 001 060 242

DIRECTORS' REPORT

7. MEMBERSHIP

The company is imited by guarantee without share capital. The number of members as at 30 September 2025 is 708 (2024:
708}).

If the company is wound up, the Constitution states that each member of the company is liable to contribute a maximum of
$2.00 towards meeting any outstanding liabilities of the company. At 30 September 2025, the maximum total amount that

members of the company would be liable to contribute if the company is wound up is $1,290 (2024: $1,416).

8. AUDITOR'S INDEPENDENCE DECLARATION

The Directors have received and acknowledged the attached Auditor's Independence Declaration.

Signed in accordance with a Resolution of the Board of Directors.

Dated at Mullumbimby this 30 day of March 2026.

/7/7/ 7

ALEX BRIGGS JOHNLI%OBINSON
(PRESIDENT) {VICE PRESIDENT)




MULLUMBIMBY GOLF CLUB LIMITED \ / .
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AUDITOR’S INDEPENDENCE DECLARATION
UNDER S 307C OF THE CORPORATIONS ACT 2001

| declare that, to the best of my knowledge and belief, during the year ended 30 September 2025 there have been:

i. no contraventions of the auditor’s independence requirements as set out in the Corporations Act 2001 in relation to the audit;
and

ii. no contraventions of any applicable code of professional conduct in relation to the audit

{ \\J
fUFE LiAdunarel. Sevwad = —

WFD A“ssurance Services Martin Shone
Principal

76 Brunswick Street
Fortitude Valley

QLD 4006

Dated: 31" March 2026

Redefining Quality

Liability limited by a scheme approved under Professional Standards Legislation
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MULLUMBIMBY GOLF CLUB LIMITED
A.B.N. 68 001 060 242

CONSOLIDATED ENTITY DISCLOSURE STATEMENT
AS AT 30 SEPTEMBER 2025

Mullumbimby Golf Club Limited is not required by Australian Accounting $tandards to prepare consolidated financial statements. in
accordance with subsection 295(3A) of the Corporations Act 2001, no further information is required to be disclosed in this

consolidated entity disclosure statement.

Dated at Mullumbimby this 30 day of March 2026.

For and on behalf of the Board:

ALEX BRIGGS JOI—E? ROBINSON

(PRESIDENT) (VICH PRESIDENT)



MULLUMBIMBY GOLF CLUB LIMITED
ABN 68001060 242

DIRECTORS’ DECLARATION
FOR THE YEAR ENDED 30 SEPTEMBER 2025

In accordance with a resolution of the directors, the directors of the entity declare that:
1. The accompanying financial statements and notes, satisfy the requirements of the Corporations Act 2001 and:
(a) comply with Australian Accounting Standards applicable to the entity; and
(b} give a true and fair view of the financial position of the entity as at 30 September 2025 and of its performance for
the year ended on that date.

2. The consolidated entity disclosure statement is true and correct.

3. Inthe directors’ opinion there are reasonable grounds to believe that the company will be able to pay its debts as and when
they become due and payable.

Dated at Mullumbimby this 30 day of March 2026,

For and on behalf of the Board:

ALEX BRIGGS JOHN[ROBINSON ™
{PRESIDENT) {VICE PRESIDENT)




MULLUMBIMBY GOLF CLUB LIMITED
ABN 68 001 060 242

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME/LOSS
FOR THE YEAR ENDED 30 SEPTEMBER 2025

Notes 2025 2024
$ $

Revenue 2 1,538,059 1,495,724
Interest Income 2,107 2,476
Other Income 2 57,939 35,406
Total revenue and other income 1,598,105 1,553,606
Expenses 3 (1,585,633) (1,547,860)
Total expenses (1,585,633) (1,547,860
Profit before Income Tax 12,472 (14,254)
Income Tax Expense 1(b)

Profit for the Year after Income Tax Expense 12,472 (14,254)
Other Comprehensive Income

Total Comprehensive Income 12,472 (14,254)

This Statement should be read in conjunction with the accompanying notes.



CURRENT ASSETS
Cash and Cash Equivalents
Inventories
Other Assets

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Property, Plant and Equipment
Intangible Assets
Other Financial Assets

TOTAL NON-CURRENT ASSETS

TOTAL ASSETS

CURRENT LIABILITIES
Trade and Other Payables
Provision
Other Liabilities

TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Provision
TOTAL NON-CURRENT LIABILITIES

TOTAL LIABILITIES
NET ASSETS

EQUITY
Retained Earnings

TOTAL EQUITY

MULLUMBIMBY GOLF CLUB LIMITED
ABN 68 001 060 242

STATEMENT OF FINANCIAL POSITION
AS AT 30 SEPTEMBER 2025

Notes

ol

[ee]

10
11
13

11

2025 2024
$ $

358,602 245,119
48,310 60,292
24,030 33,563
430,942 338,974
817,730 987,761
60,000 60,000
721 721
878,451 1,048,482
1,309,393 1,387,456
54,809 52,557
- 38,235
128,375 176,045
183,184 266,837
- 6,882
- 6,882
183,184 273,719
1,126,209 1,113,737
1,126,209 1,113,737
1,126,209 1,113,737

This Statement should be read in conjunction with the accompanying notes.
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MULLUMBIMBY GOLF CLUB LIMITED

ABN 68 001 060 242

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 SEPTEMBER 2025

Notes 2025 2024
$ $
Inflows Inflows
(Outflows) (Outflows)

Cash flows from operating activities

Receipts from members, patrons and ATO 1,747,821 1,682,887
Payments to suppliers, employees and ATO (1,705,644) (1,646,923)
Interest received 2,107 2,476
Net cash provided by operating activities 44,284 38,440
Cash flows from investing activities

Payment for property, plant and equipment (138,749) (204,319)
Proceeds from sale of property, plant and equipment 209,327 -
Net cash used in investing activities 70,578 (204,319)
Cash flows from financing activities

Repayment of lease liability — Golf course (1,379) (2,405)
Net cash used in financing activities (1,379) (2,405)
Net increase/(decrease) in cash held 113,483 (168,284)
Cash and cash equivalents at the beginning of the year 245,119 169,568
Cash and cash equivalents at the end of the year 4 358,602 245,119

This Statement should be read in conjunction with the accompanying notes.



MULLUMBIMBY GOLF CLUB LIMITED

ABN 68 001 060 242

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 SEPTEMBER 2025

Balance at 1 October 2023
(Loss) for the 2023 Year
Balance at 30 September 2024
Profit for the 2024 Year

Balance at 30 September 2025

This Statement should be read in conjunction with the accompanying notes.

Retained Total
Earnings Equity
$ $
1,127,991 1,127,991
(14,254) (14,254)
1,113,737 1,113,737
12,472 12,472
1,126,209 1,126,209




MULLUMBIMBY GOLF CLUB LIMITED
ABN 68 001 060 242

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2025

NOTE 1 — MATERIAL ACCOUNTING POLICY INFORMATION

Mullumbimby Golf Club Limited (“the company”) is a company limited by guarantee, incorporated under the Corporations Act 2001,
and domiciled in Australia. The company operates as a registered club providing golfing facilities for senior and junior participants
and social facilities for its members and their guests.

Basis of Preparation

The financial statements are general purpose financial statements that have been prepared in accordance with the Australian
Accounting Standards - Simplified Disclosures and the Corporations Act 2001.

The financial statements have been prepared on an accruals basis and are based on historical costs modified, where applicable, by
the measurement at fair value of selected non-current assets, financial assets and financial liabilities.

Material accounting policy information relating to the preparation of these financial statements are presented below, and are
consistent with prior reporting periods unless otherwise stated.

The Company has adopted the amendments to AASB 101 Presentation of Financial Statements which require only the disclosure of
material accounting policy information rather than significant accounting policies and therefore policy information which does not
satisfy one of the following requirements has been removed from these financial statements:

e Relates to change in accounting policy

¢ Policy has been developed in the absence of an explicit accounting standard requirement
e Documents an accounting policy choice

e Relates to an area of significant judgement or estimation

e Relates to a complex transaction and is required to explain the treatment to the user.

Material Accounting Policy Information

a) Property Plant & Equipment
All such assets are recorded at cost and, with the exception of land, are depreciated by the diminishing value or prime cost
method so as to write off their cost progressively over their estimated remaining useful life to the company. Recent
acquisitions are being depreciated by the prime cost method and all assets will be converted to this method as they are

replaced or revalued.

Major depreciation ranges for various classifications of assets are:

Buildings 40 years

Poker Machines 4 years

Clubhouse Course & Fixtures 5-10years

Course Improvements 20 years

Plant & Equipment 5-10 years
b) Income Tax

No provision for income tax has been raised as the company is exempt from income tax under Div 50 of the Income Tax
Assessment Act 1997.



MULLUMBIMBY GOLF CLUB LIMITED
ABN 68 001 060 242

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2025

NOTE 1 — MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

c)

e)

f)

Inventories

Inventories consist of Pro Shop and bar stock and are valued using the weighted average cost method and are carried at the
lower of cost and net realisable value.

Impairment of non-financial assets

The carrying amounts of the company’s assets, other than inventories, are reviewed at each reporting date to determine
whether there is any indication of impairment. If any such indication exists, the asset’s recoverable amount is estimated.

Intangibles Assets

Poker Machine Entitlements — Government Grant

Poker machine entitlements were granted to the company by the NSW government prior to 1 October 2004. Poker machine
entitlements have been recognised in the statement of financial position at their fair value at 1 October 2004 which has
been deemed to be their cost. Subsequent acquisitions of poker machine entitlements are recognised at cost.

Poker machine entitlements will remain current until such time as the company disposes of its entitlements or there is an
amendment to the NSW government legislation. On this basis, poker machine entitlements are assessed as being intangible
assets with an indefinite useful life and have not been amortised. Poker machine entitlements continue to be carried at cost
in the statement of financial position and are subject to an annual impairment test.

Financial Instruments

Financial assets

The Club’s financial assets measured at amortised cost comprise cash and cash equivalents.

Impairment of financial assets

Impairment of trade receivables have been determined using the simplified approach in AASB 9 which uses an estimate of
lifetime expected credit losses.

Financial liabilities

The financial liabilities of the Club comprise trade payables and lease liabilities.

Revenue

The revenue recognition policies for the principal revenue streams of the company are:

Bar

Revenue from gaming is derived from poker machines and is recognised 'net’ of payouts to players. Revenue from bar sales

is recognised when beverage is acquired by patrons. Revenue from raffles is derived from ticket sales and is recognised in
the period the raffle is drawn.



MULLUMBIMBY GOLF CLUB LIMITED
ABN 68 001 060 242

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2025

NOTE 1 — MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

h)

Pro Shop

Revenue from competition and green fees are recognised when the golf course is used by playing patrons for such purposes.
The receipt of fees and playing of golf usually occurs in the same timeframe.

Revenue (continued)

Revenue from members subscriptions is aligned with the period the members utilise the facilities provided and paid for.
Those received in advance for future years are deferred until those timeframes are reached and are recognised, in the
meanwhile, as a liability in the statement of financial position.

Revenue from cart hire is recognised for the period the cart is hired.

Sponsorship revenue is recognised upon invoice to the sponsor; this amount is determined in accordance with the amount
pledged and the timing with which the agreed pledge will flow to the Company.

All revenue is stated net of the amount of goods and services tax.
the amounts required to settle the obligation at the end of reporting period.

Leases
Lessee accounting

The non-lease components included in the lease agreement have been separated and are recognised as an expense as
incurred.

Lessor accounting

The leases in place where the company is lessor have been classified as operating leases.

Critical Accounting Estimates and Judgements

The directors evaluate estimates and judgments incorporated into the financial statements based on historical knowledge
and best available current information. Estimates assume a reasonable expectation of future events and are based on
current trends and economic data, obtained both externally and within the company.

Key Estimates — Impairment

The directors assess impairment at each reporting date by evaluating conditions specific to the entity that may lead to
impairment of assets. Where an impairment trigger exists, the recoverable amount of the asset is determined. Value-in-use
calculations performed in assessing recoverable amounts incorporate a number of key estimates.

No impairment has been recognised for the year ended 30 September 2024.

Key Judgements — Poker Machine Entitlements (PMEs)

The fair value of individual PMEs as at 1 October 2004 of $10,000 was based upon data supplied by Clubs NSW, using an
active market analysis. This is assessed annually for impairment.



MULLUMBIMBY GOLF CLUB LIMITED
ABN 68 001 060 242

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2025

NOTE 1 — MATERIAL ACCOUNTING POLICY INFORMATION (CONTINUED)

)] Comparative Figures

When required by Accounting Standards, comparative figures have been adjusted to conform to changes in presentation
for the current year.



MULLUMBIMBY GOLF CLUB LIMITED
ABN 68 001 060 242

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2025

NOTE 2 — REVENUE FROM CONTINUING OPERATIONS

2025 2024
$ $
Operating Revenue
Sale of Goods
- Bar Sales 300,822 267,814
- Proshop 190,163 191,419
- Kitchen / Halfway House 43,255 47,236
534,240 506,469
Sale of Services
- Membership 312,356 282,646
- Green Fees 309,144 306,890
- Cart Hire 158,829 169,122
- Golf Competition Fees 120,861 134,163
- Hire Other 18,777 16,155
- Poker Machine Revenue 10,534 8,825
- Raffle Proceeds 8,357 14,255
- Revenue from sub-clubs
-Mullumbimby Veterans 1,818 1,917
-Mullumbimby Lady Golfers 636 -
941,312 933,973
Total Operating Revenue 1,475,552 1,440,442
Non-Operating Revenue
Donations 43,782 38,273
Rental - NBN Tower 10,103 9,857
Rental — Restaurant 7,533 -
Poker Machines GST Subsidy 807 1,202
Suppliers rebates, dividends 282 3,643
Insurance Proceeds - 2,307
Total Non-Operating Revenue 62,506 55,282

Total Revenue 1,538,059 1,495,724




MULLUMBIMBY GOLF CLUB LIMITED
ABN 68 001 060 242

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2025

NOTE 2 — REVENUE AND OTHER INCOME (continued)

2025 2024
$ $
Other Income
Wages Subsidy 46,918 35,406
Profit on sale of assets 2,177 -
Sundry Income 6,344 -
Grants — NSW Govt, NSW Golf 2,500 -
Total Other Income 57,939 35,406
Disaggregation of revenue from contracts with customers
Timing of revenue recognition
At a point in time 1,225,703 1,213,078
Over time 312,356 282,646
Total revenue from contracts with customers 1,538,059 1,495,724
NOTE 3 — EXPENSES FROM CONTINUING OPERATIONS
Employee Costs 540,900 658,312
Repairs, Maintenance and Cleaning 380,970 180,516
Administration and other costs 111,513 93,188
Depreciation - Plant & Equipment 85,542 83,481
Depreciation - Buildings 10,131 10,374
Depreciation - Leasehold Course Improvements 5,955 5,880
Amortisation- Right of Use Asset - 3,798
Insurance 44,007 50,285
Golf Prizes 32,556 49,392
Electricity 22,470 26,804
Affiliation Fees 15,434 28,397
Raffles 4,652 7,282
Fuel 4,015 14,812
Advertising 2,170 5,877
Lady Golfers Sub-Club Expenses 285
Consultancy 154 -
Loss on write off of assets - 25,736
Cost of goods sold
- Bar Sales 161,192 125,760
- Proshop 117,583 133,299
- Kitchen/Halfway House 40,829 38,648
- Freight 5,275 6,019
Total Expenses From Continuing Operations 1,585,633 1,547,860




MULLUMBIMBY GOLF CLUB LIMITED
ABN 68 001 060 242

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2025

2025 2024
$ $
NOTE 4 — CASH AND CASH EQUIVALENTS
Cash on Hand 10,888 9,635
Cash at Bank - Current Account 345,714 231,561
Cash at Bank - Mullumbimby Veterans Sub-Club 2,000 3,923
358,602 245,119
NOTE 5 — INVENTORIES
Finished Goods - Proshop 33,411 43,467
Finished Goods - Bar Stock 14,899 16,825
48,310 60,292
NOTE 6 — OTHER ASSETS
Accrued Income / Other Debtors 11,917 4,095
Prepayments and Other Receivables 12,113 29,468
24,030 33,563
NOTE 7 — PROPERTY, PLANT AND EQUIPMENT
Freehold Land and Buildings - at cost 669,287 669,287
Less: Accumulated Depreciation (318,002) (307,870)
351,285 361,417
Plant & Equipment - at cost 821,604 1,090,435
Less: Accumulated Depreciation (440,795) (555,681)
380,809 534,754
Leasehold Course Improvements - at cost 366,170 366,170
Less: Accumulated Amortisation (280,534) (274,580)
85,636 91,590

Total Property, Plant and Equipment 817,730 987,761




MULLUMBIMBY GOLF CLUB LIMITED
ABN 68 001 060 242

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2025

NOTE 7 — PROPERTY, PLANT & EQUIPMENT (CONTINUED)

0] Movement in Carrying Amount

Movements in carrying amounts for each class of property, plant and equipment between the beginning and the end of the
current financial year.

Freehold Plant & Leasehold
Land & Equipment Course Total
Buildings quip Improvements
$ $ $ $

Balance at the beginning of year 361417 534,754 91,590 987,761
Additions - 138,747 - 138,747
Disposals (net of accumulated depreciation) - (207,150) - (207,150)
Depreciation / Amortisation expense (10,132) (85,542) (5,954) (101,628)
Carrying amount at the end of year 351,285 380,809 85,636 817,730
NOTE 8- INTANGIBLE ASSETS
Poker Machine Entitlements 60,000 60,000

NOTE 9 — OTHER FINANCIAL ASSETS
Shares in Mullumbimby Rural Co-operative 721 721




MULLUMBIMBY GOLF CLUB LIMITED
ABN 68 001 060 242

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2025

NOTE 10 — TRADE AND OTHER PAYABLES

Trade Creditors and Accruals

NOTE 11 - PROVISIONS

Current
Provision for Employee Benefits - Annual
Leave

Provision for Employee Benefits — Long Service Leave

Total Current Provisions

Non-current
Provision for Employee Benefits — Long Service Leave

Total Non-Current Provisions

2025

54,809

2024

52,557

23,755
18,960

38,235

11,086

6,882

45,117

The current long service provision relates to employees that have accumulated 10 years’ service and therefore have an
unconditional right to take long service leave.

NOTE 12 — INTEREST BEARING LOANS AND BORROWINGS

(a)  Assets Pledged as Security (Current & Non-Current Borrowings)

Bank Loan

Borrowings from the Commonwealth Bank are secured by a registered first mortgage over the club's freehold land and
buildings located at Jubilee Avenue, Mullumbimby; and equitable mortgage and floating charge over assets and

undertakings of the club; and a collateral deed over the liquor license.

(b)  Financing Facilities
Bank Loan

The Bank Loan facility limit was $2,026 at 30 September 2025 (2024: $3,078) and is due to mature on 13 May 2026.

This was not utilised at either 30 September 2024 or 30 September 2025.



MULLUMBIMBY GOLF CLUB LIMITED
ABN 68 001 060 242

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2025

2025 2024
$ $

NOTE 13 — OTHER LIABILITIES
Member Wallet 2,438 3,718
Member Prize Wallet Redeemable 396 8,920
Memberships Received in Advance 89,404 149,993
NBN Rental Received in Advance 10,356 9,857
GST Payable 25,781 20,781

128,375 176,045

NOTE 14 — RELATED PARTY INFORMATION

Key Management Personnel Compensation

Any person(s) having authority and responsibility for planning, directing and controlling the activities of the company, directly or
indirectly, including any director (whether executive or otherwise) of that company is considered key management personnel.

The totals of remuneration paid to key management personnel (KMP) of the company during the year are as follows:

Total Key Management Personnel Compensation 71,524 91,016

Related Party Transactions
a) Directors who held office during the course of the financial year are disclosed in the Directors' Report.

b) - Briggs A, for promotional material. - 776

No honorariums were paid to the Directors during the year (2024: $3,425). In the prior year, honorariums were provided in the form
of a reduction in membership fees.



MULLUMBIMBY GOLF CLUB LIMITED
ABN 68 001 060 242

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2025

NOTE 15 - COMMITMENTS FOR EXPENDITURE
a) Capital and Other Expenditure Commitments

As at 30 September 2025, the company had not entered into any material expenditure contracts.

NOTE 16 — CONTINGENT ASSETS AND CONTINGENT LIABILITIES
2025

Contingent Assets

Members Guarantee (i) 1,290

2024

1,416

Contingent Liabilities -

(i)  The company is limited by Guarantee. If the company is wound up, the Constitution states that each member is required to
contribute a maximum of $2.00 each toward meeting any outstanding obligations of the company. At 30 September 2025,

the number of members was 645 (2024: 708).

NOTE 17 — FINANCIAL RISK MANAGEMENT

The company's financial instruments consist mainly of deposits with banks, accounts receivable and payable and borrowings.

The totals for each category of financial instruments, measured in accordance with AASB 139 as detailed in the accounting

policies to these financial statements, are as follows:

2025 2024
$ $
Financial Assets
Cash and Cash Equivalents 4 358,602 245,119
6 11,917 4,095
370,519 249,214
Financial Liabilities
Financial Liabilities at Amortised Cost:
- Trade and Other Payables 11 54,809 52,557
- Lease Liability 8 - -
54,809 52,557




MULLUMBIMBY GOLF CLUB LIMITED
ABN 68 001 060 242

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2025

NOTE 18 — EVENTS OCCURING AFTER REPORTING DATE

Subsequent to the reporting date, on 23 February 2026, the Club sold its Pro Shop stock to Woods Workshop. This transaction has
been treated as a non-adjusting event, as it does not relate to conditions existing at the reporting date.

NOTE 19 — COMPANY DETAILS

Registered office and principal place of business: 1600 Coolamon Scenic Drive
MULLUMBIMBY NSW 2482



MULLUMBIMBY GOLF CLUB LIMITED W d

ABN 68 001 060 242 Assurance
Services Pty Ltd

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS S
OF MULLUMBIMBY GOLF CLUB LIMITED

Opinion

We have audited the financial report of the Club which comprises the statement of financial positions as at 30 September 2025, the
statement of profit or loss and other comprehensive income, statement of changes in equity and statement of cash flows for the
year then ended and notes to the financial statements, including material accounting policy information, the consolidated entity
disclosure statement and the directors' declaration.

In our opinion, the accompanying financial report of the entity is in accordance with the Corporations Act 2001, including:

i. giving a true and fair view of the Club’s financial position at 30 September 2025 and its performance for the year then ended;
and

ii. complying with Australian Accounting Standards — Simplified Disclosure Standard and the Corporations Regulations 2001
Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our report. We are independent of the Club
in accordance with the auditor independence requirements of the Corporations Act 2001 and the ethical requirements of the
Accounting Professional and Ethical Standards Board’s APES 110: Code of Ethics for Professional Accountants (including
Independence Standards) (the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other
ethical responsibilities in accordance with the Code.

We confirm that the independence declaration required by the Corporations Act 2001, which has been given to the directors, would
be in the same terms if given to the directors as at the time of this auditor’s report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Report and Auditor’s Report Thereon

The directors are responsible for the other information. The other information comprises the information included in the entity’s
annual report for the year ended 30 September 2025 but does not include the financial report and our auditor’s report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial report, or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are

required to report that fact. We were not furnished with any other information (i.e. other reports included in the entity's annual
report) and therefore we do not report thereon.

Redefining Qualiry

Liability limited by a scheme approved under Professional Standards Legislation



MULLUMBIMBY GOLF CLUB LIMITED
ABN 68 001 060 242
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Responsibilities of the Directors for the Financial Report

The directors of the Club are responsible for the preparation of the financial report that gives a true and fair view in accordance with
Australian Accounting Standards — Simplified Disclosure Standard and the Corporations Act 2001 and for such internal control as the
directors determine is necessary to enable the preparation of the financial report that gives a true and fair view and is free from
material misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the Club’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the entity or to cease operations, or have no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with the Australian Auditing Standards will always detect a
material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the directors.

— Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the entity’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial report or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the entity to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and whether the
financial report represents the underlying transactions and events in a manner that achieves fair presentation.

— Obtain sufficient appropriate audit evidence regarding the financial information of the entity to express an opinion on the
financial report. We are responsible for the direction, supervision and performance of the entity audit. We remain solely
responsible for our audit opinion.



MULLUMBIMBY GOLF CLUB LIMITED
ABN 68 001 060 242

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS
OF MULLUMBIMBY GOLF CLUB LIMITED

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.
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WFD :Assurance Services Martin Shone
Principal

76 Brunswick Street
Fortitude Valley

QLD 4006

Dated: 31" March 2026


RafaelCAlves
Stamp

RafaelCAlves
Stamp


