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MULLUMBIMBY GOLF CLUB LTD 
Notice of Annual General Meeting 
For the 2020 -2021 Financial Years 

 
Notice is hereby given that the Annual General Meeting of members will be held at Mullumbimby 

Golf Club, Coolamon Scenic Drive, Mullumbimby, at  
7.00pm on Tuesday 22nd February 2022. 

 
Agenda 
1. Declare the 2020 – 2021 Annual General Meeting open. 
2. Attendance roll 
3. Apologies 
 
Ordinary Business 
4. Receive and consider the minutes of the previous Annual General Meeting. 
5. Receive and consider the reports of the directors and auditors for the year ending 30 

September 2021. 
6. Receive and consider the financial statements as at 30 September 2021. 
7. Deal with any other business of which due notice has been given in accordance with 

the club’s constitution. 
8. Vote on Life Member nominations Barry Lawler and Betty Mules. 
9. Elect directors for 2021 – 2022 in accordance with the club’s constitution. 
 
 
Notes regarding election of directors 

1. Nominations of candidates for election as directors are required to be lodged with 
the secretary by 6pm Tuesday 15th February, 2022.  Only financial Playing 
Members, Life Members and Occasional Members are eligible to be nominated 
and to vote in the election. 

2. All members accepting nomination must have received instructional material 
concerning the role and responsibilities of a director.  This material is available 
from the club office.  Members accepting nomination are required to sign a letter 
confirming they have received this material. 

3. In accordance with the constitution an election will be conducted, if required, by 
ballot.  Any ballot will be conducted at the Annual General Meeting. 

 
Notice of question regarding financial accounts. 
Any questions concerning the financial accounts of the company must be received by the 
secretary in writing by Tuesday 15th February 2022.  This will enable informed responses 
to be made at the meeting. 
  



 

PRESIDENT’S REPORT 2021 
 

 

Firstly, I would like to thank all our loyal members for once again supporting the club by continually turning up to 
play golf through another Covid ravaged year. Undoubtedly without your continued support we would have had 
trouble staying afloat. Having said that, I must mention that we have attracted lots of new members, who will 
stand us in good stead for the future. One of our major achievements last year, was to get the downstairs area 
completed and it is great to see it being well used by members and visitors. However it is in our interest, as Covid 
restrictions ease, to get the upstairs bar area functional, as this is a vital income source and social meeting place 
for our club. 

I would also like to make special mention of all our dedicated volunteers on the course and in the half way house 
for their continued hard work. It’s not uncommon to see at least 2 or 3 volunteers on the course at the one time, 
either mowing rough or whipper snipping around trees. I won’t mention names for fear of forgetting someone, 
but rest assured your efforts are appreciated. 

Next, I would like to thank superintendent Snowy and his band of men, Rosey, Bossy and Zach for their hard 
work maintaining the golf course. Many visiting golfers comment on how good the course is when playing here 
and that is a reflection on the hard work our staff have put in. The new drainage work has made a huge 
difference to the time the course is out of action after rain, so excellent work Greens Staff. 

Special mention to our sub committees - the Ladies for continued support of the club with all their events and 
organising their own sponsors. Well done ladies. Also to the Vets for their support and running of Vets events. 

Also special mention to Steve and all his staff in the pro shop for the great job they have done in another Covid 
year.  For juggling of his staff and also handling of customers who complain and can sometimes be quite abusive, 
great job Gibbsy. 

Last but not least I would like to thank all the committee members for their continued support through a very 
trying year. We are losing a couple of Board members but I am confident whoever steps up will do an equally 
good job. 
 

Happy golfing 
Con Theodossiou  

President.  

  



 

VETERANS PRESIDENT REPORT 2021 
 
2021 has been another year of challenges and successes. Lockdown restrictions in the Byron local 
Government Area and Queensland border closures posed limitations and disruptions to the running of our 
vets competitions with some members living outside the LGA unable to attend. 
 
Our membership numbers have increased again this year by about 12, largely due to the fact that golf is 
considered exercise and we have been able to play all year.  Golfers have been very fortunate indeed.  We 
have also gained several lady members who are now eligible to play in Open Days and veteran events as 
part of Weeks of Golf. 
 
The Mullumbimby Open Day in July was once again a PR and financial success with a capacity field of 
visitors.  Unfortunately, there was no room for any of our own vets to participate.  Thanks to those 
volunteers who made the day run so smoothly.  We were also the first club to host and conduct the stand 
alone inaugural NRVGA Fourball Championships in October.  Another resounding success. Mullumbimby 
further enhanced its reputation as a friendly and “can do” club. 
 
Despite all our positive points, we are not good supporters and visitors to other Northern Rivers clubs for 
their open days.  More of us need to take advantage of the “Game and Lunch for $30”offer and help the 
other clubs and get to play somewhere else. 
 
My sincere thanks to the members of our Vets committee.  We were elected to do a job for one year, two 
years ago.  Covid restrictions dictated that we were not able to have our AGM last year, so the committee 
continued on performing admirably for the extra year.   Thank you so much for your wonderful services. 
Continuing thanks to the Mullumbimby Board for their support and to Stephen Ryan, Michael Williams 
and our extremely competent greens staff.  Let us not forget the army of volunteers who mow, maintain 
gardens and prepare food in the halfway house.  All of you create a wonderful environment and 
atmosphere in which to enjoy our golf. 
 
Wayne K Rogers Vets President 
 
   
 

  



 

 

LADY PRESIDENT’S REPORT 2021 
 
Where did last year go? I don’t know about you but I feel like I’ve been caught in a COVID time warp! 
Between lockdowns, lockouts and meltdowns the past year or so has definitely had a Groundhog Day feel 
about it. Luckily, we have had golf- one of the few sports that people were able to play during this COVID 
Pandemic. You rarely hear of anyone complaining about their score these days; well, perhaps you still do, 
but the majority of us are just happy to be out here. An added bonus has been the increase in our 
membership numbers; a reflection of golf’s growing popularity. We now have more than 60 lady members. 
A warm welcome to all our new Lady members. I hope the golf is good and you make many lasting 
friendships and enjoy your time at Mullumbimby. 
 
To all our generous sponsors who have continued their support throughout these difficult times, a huge 
THANKYOU especially our major sponsors- White Lady Funerals, The Source, John Robinson, RPA Law, the 
Walker Family, Craig Watson, Solo Waste and Mark Fogarty. Sadly this year, we said farewell to Sue 
Mallam, a long time supporter and generous sponsor of the Mullumbimby Lady Golfers for many years. 
She will be greatly missed. 
  
We were lucky enough to actually hold our Open Day this year unlike many other clubs. We had 102 ladies 
from across the Northern Rivers region come to our beautiful course to play. A lot of hard work and effort 
went into making this one of the highlights of our year. 
 
Thanks President Con and the Board for their ongoing commitment and work they do to ensure our club 
is continually improving and evolving, a particularly challenging task over the past few years. 
 
Thanks to Michael, Steve and all the workers in the Pro-Shop for their friendship and the calm manner 
with which they deal with all of us, especially in these trying times. Superintendent Adrian, your Greens 
staff and volunteers – what an excellent job you continue to do maintaining and improving our course. 
Must say those new drains are certainly proving to be valuable in keeping our course playable during 
extended periods of rain. 
 
Thanks also to our Ladies Committee We are only small in number but an awful lot of work goes on behind 
the scenes and I thank you all for everything you have done and continue to do. To all our ladies who may 
not hold a committee position but continually offer to help. Thank you…. Many hands certainly do make 
light work and your assistance certainly helps our club run smoothly and more efficiently. 
 
Sadly we are coming to the end of an era as we bid farewell to Betty Mules. Betty has been involved in the 
Mullumbimby Golf Club for many years, as a long time golfer, Committee member, Ladies Captain and 
past Board member of the Mullumbimby Golf Club as well as being on the WGNR committee…. A very 
busy lady!!! You certainly leave big shoes to be filled. Betty has a wealth of golfing knowledge and will be 
sorely missed. I cannot thank Betty enough for all the help she has given me from being a ‘novice’ golfer, 
learning the rules of Pennant play and in my role as President, thank you. We wish you nothing but the 
best and hope all goes well in your move to that country just north of us- Queensland. Thank you for your 
many, many years of hard work and commitment to golf at Mullumbimby. 
 
Michelle Stenner Lady President 



 
 

          

         
          

MULLUMBIMBY GOLF CLUB LIMITED 
          

A.B.N. 68 001 060 242 
          

FINANCIAL REPORT 
          

YEAR ENDED 30 SEPTEMBER 2021 
          

          
INDEPENDENT AUDITOR'S REVIEW REPORT 

          
DIRECTORS’ DECLARATION 

          
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 

 
STATEMENT OF FINANCIAL POSITION 

          
STATEMENT OF CHANGES IN EQUITY 

 
STATEMENT OF CASH FLOWS 

          
NOTES TO THE FINANCIAL STATEMENTS 

          
DIRECTORS’ REPORT 

          

AUDITOR'S INDEPENDENCE DECLARATION UNDER SECTION 307C OF THE CORPORATIONS ACT 2001  
          

 

 

  



MULLUMBIMBY GOLF CLUB LIMITED 
ABN  68 001 060 242 

INDEPENDENT AUDITOR'S REVIEW REPORT  
FOR THE YEAR ENDED 30 SEPTEMBER 2021 

 

 

 
 

 
 
To the members of Mullumbimby Golf Club Limited 
 
 
Conclusion 
 
We have reviewed the accompanying financial report of Mullumbimby Golf Club Limited (the company), which 
comprises the statement of financial position as at 30 September 2021, the statement of profit or loss and other 
comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, notes 
comprising a summary of significant accounting policies and other explanatory information, and the directors' 
declaration. 
 
Based on our review, which is not an audit, we have not become aware of any other matters that make us believe that 
the financial report of Mullumbimby Golf Club Limited is not in accordance with the Corporations Act 2001 including: 
 

(a) giving a true and fair view of the company's financial position as at 30 September 2021 and of its 
performance for the year then ended; and 
 

(b) complying with Australian Accounting Standards to the extent described in Note 1 and the Corporations 
Regulations 2001. 

          
Information Other than the Financial Report and Auditor's Review Report Thereon 
          
The directors are responsible for the other information.  The other information comprises the information included in 
the entity's annual report for the year ended 30 September 2021 but does not include the financial report and our 
auditor's review report thereon. 
 
Our conclusion on the financial report does not cover the other information and accordingly we do not express any 
form of assurance conclusion thereon. 
 
In connection with our review of the financial report, our responsibility is to read the other information and, in doing 
so, consider whether the other information is materially inconsistent with the financial report or our knowledge 
obtained in the review or otherwise appears to be materially misstated. 
 
If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 
we are required to report that fact.  We have nothing to report in this regard. 



MULLUMBIMBY GOLF CLUB LIMITED 
ABN  68 001 060 242 

INDEPENDENT AUDITOR'S REVIEW REPORT  
FOR THE YEAR ENDED 30 SEPTEMBER 2021 

 

 

 
Responsibilities of the Directors for the Financial Report 
          
The directors of the company are responsible for the preparation of the financial report that gives a true and fair view 
in accordance with Australian Accounting Standards and the Corporations Act 2001 and for such internal control as the 
directors determine is necessary to enable the preparation of the financial report that gives a true and fair view and is 
free from material misstatement, whether due to fraud or error. 
 
In preparing the financial report, the directors are responsible for assessing the company's ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but 
to do so. 
 
Reviewer's Responsibilities for the review of the Financial Report 
          
Our responsibility is to express a conclusion on the financial report based on our review. We conducted our review in 
accordance with Australian Auditing Standard on Review Engagements ASRE 2415 Review of a Financial Report: 
Company Limited by Guarantee or an Entity Reporting under the ACNC Act or Other Applicable Legislation or Regulation 
in order to state whether, on the basis of the procedures described, we have become aware of any matter that makes 
us believe that the financial report is not in accordance with the Corporations Act 2001 including: giving a true and fair 
view of the Company’s financial position as 30 September 2021 and its performance for the year ended on that date; 
and complying with Accounting Standards – Simplified Disclosure Standard and the Corporations Act 2001.  ASRE 2415 
requires that we comply with the ethical requirements relevant to the review of the financial report.  
          
A review of a financial report consists of making enquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Australian Auditing Standards and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit.  Accordingly, we do not 
express an audit opinion. 
 
 
          
 
          
          
WFD Assurance Services    LR Smith   
      Principal    
 
         
Santos Place         
Level 27, 32 Turbot Street         
Brisbane           
Dated: 7th December 2021         

  



MULLUMBIMBY GOLF CLUB LIMITED
ABN 68 00LO60242

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME/LOSS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

ln accordance with a resolution of the directors of Mullumbimby Golf Club Limited, in the opinion of the directors:

t (a) the accompanying financialstatements and notes are drawn up so as to give a true and fair view of the
financial position, performance and cash flows of the company for the financial year; and

(b) the financial statements and notes:

(i) have been made out in accordance with Division 1 of Part 2M.3 of the Corporotions Act 2001;
and

(ii) give a true and fair view of the matters dealt with by that Division

2 The financial statements and notes have been made out in accordance with Australian Accounting
Standards - Simplified Disclosures of the Australian Accounting Standards Board (AASB) and the
Corporations Regulations 2007.

At the date of this declaration there are reasonable grounds to believe that the company can pay its debts
as and when they become due and payable.

Dated at Mullumbimby this 6'h day of December 2021,

For and on behalf of the Board

3

/r-/4,,
C. THEODOSSIOU
(PRESTDENT)

J ULLEN
(vrcE PRESTDENT)



MULLUMBIMBY GOLF CLUB LIMITED 
ABN  68 001 060 242 

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME/LOSS 
FOR THE YEAR ENDED 30 SEPTEMBER 2021 

 

 

   Notes 2021  2020 
    $  $ 
       

Revenue from continuing operations 2 1,001,846  1,172,957 
  

 
   

 
Expenses from continuing operations 3 (1,019,712)  (975,233) 

  
 

   
 

Finance costs  
 

(4,676)                       -  
  

 
    

Profit/(Loss) before income tax  (22,542)  197,724  
     

Income tax expense   -                       - 
  

 
     

Profit/(Loss) for the year  (22,542)  197,724 
  

 
    

Other comprehensive income   -                       - 

 
 

 
    

Total comprehensive income/(loss) for the year  (22,542)  197,724 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

This Statement should be read in conjunction with the accompanying notes. 

 



MULLUMBIMBY GOLF CLUB LIMITED 
ABN  68 001 060 242 

STATEMENT OF FINANCIAL POSITION 
AS AT 30 SEPTEMBER 2021 

 

 

                       Notes 2021  2020 

    $  $ 
       
CURRENT ASSETS     
 Cash and Cash Equivalent Assets  4 159,359  308,345  

 Inventories   5 48,833  41,759  

 Other Assets   6 12,849  41,012  
TOTAL CURRENT ASSETS  221,041  391,116  
       
NON-CURRENT ASSETS     
 Property, Plant and Equipment  7 784,996  701,169  

 Right of Use Asset - Golf Course  8 12,688  16,428  

 Intangible Assets  9 60,000  60,000  

 Other Financial Assets 10 721  721  
TOTAL NON-CURRENT ASSETS  858,405  778,318  
        
TOTAL ASSETS   1,079,446  1,169,434  
       
CURRENT LIABILITIES     
 Trade and Other Payables 11 29,528  64,541  

 Annual Leave Provision 12 10,330  7,485  

 Finance lease liability - Toro 13 -  12,668  

 Other Liabilities 14 157,454  136,820  

 Lease liability - Golf Course 8 3,740   3,740  
TOTAL CURRENT LIABILITIES  201,052  225,254  

       
NON-CURRENT LIABILITIES     
 Finance lease liability - Toro 13 -  50,672  

 Lease liability - Golf Course 8 8,948  12,688  

 Long Service Leave Provision 12 17,322  6,154  
TOTAL NON-CURRENT LIABILITIES  26,270  69,514  
TOTAL LIABILITIES  227,322  294,768  
NET ASSETS   852,124  874,666  

       
EQUITY      
 Retained Earnings  852,124  874,666  
      
TOTAL EQUITY   852,124  874,666  

 

This Statement should be read in conjunction with the accompanying notes. 
 



MULLUMBIMBY GOLF CLUB LIMITED 
ABN  68 001 060 242 

STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 30 SEPTEMBER 2021 

 

 

   Notes 2021  2020 

    $  $ 

    Inflows   Inflows 

    (Outflows)  (Outflows) 
       

i)  Cash flows from operating activities     
       
 Receipts from members, patrons and ATO  1,094,443        1,220,758  

 Payments to suppliers, employees and ATO  (1,019,565)  (943,905) 
 Interest paid   (4,676)  - 

 Interest received   28  95  
       
 Net cash provided by operating activities  70,230  276,948  

       
ii) Cash flows from investing activities     

       
 Payment for property, plant and equipment  (160,449)  (150,199) 

 Proceeds from sale of property, plant and equipment  8,313  10,890  
       

 Net cash used in investing activities  (152,136)  (139,309) 
       

iii) Cash flows from financing activities     
       
 Repayment of borrowings  (67,080)                       -  
       

 Net cash used in financing activities  (67,080)                       -  
       
 Net increase/(decrease) in cash held  (148,986)  137,639  

       
 Cash and cash equivalents at the beginning of the year 308,345  170,706  

       
 Cash and cash equivalents at the end of the year 4 159,359           308,345  

 

 

 

 

 

This Statement should be read in conjunction with the accompanying notes. 

 



MULLUMBIMBY GOLF CLUB LIMITED 
ABN  68 001 060 242 

STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 30 SEPTEMBER 2021 

 

 

 

    Retained  Total 
    Earnings  Equity 
    $  $ 
       

Balance at 1 October 2019   676,942   676,942  
       

Profit for the 2020 Year   197,724   197,724  
       

Balance at 30 September 2020   874,666   874,666  
       

Profit/(Loss) for the 2021 Year   (22,542)  (22,542) 
       

Balance at 30 September 2021   852,124  852,124 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

This Statement should be read in conjunction with the accompanying notes. 



MULLUMBIMBY GOLF CLUB LIMITED 
ABN 68 001 060 242 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 SEPTEMBER 2021 

 

 

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES   
         
Mullumbimby Golf Club Limited (“the company”) is a company limited by guarantee, incorporated under the 
Corporations Act 2001, and domiciled in Australia. The company operates as a registered club providing golfing facilities 
for senior and junior participants and social facilities for its members and their guests. 
 
Basis of Preparation 
         
The financial statements are general purpose financial statements that have been prepared in accordance with 
Australian Accounting Standards – Simplified Disclosures of the Australian Accounting Standards Board (AASB) and the 
Corporations Act 2001. The entity is a not-for-profit entity for financial reporting purposes under Australian Accounting 
Standards.  
 
Australian Accounting Standards set out accounting policies that the AASB has concluded would result in financial 
statements containing relevant and reliable information about transactions, events and conditions. Material 
accounting policies adopted in the preparation of these financial statements are presented below and have been 
consistently applied unless otherwise stated. 
 
The financial statements, except for cash flow information, have been prepared on an accruals basis and are based on 
historical costs, modified, where applicable, by the measurement at fair value of selected non-current assets, financial 
assets and financial liabilities. The amounts presented in the financial statements have been rounded to the nearest 
dollar.  
 
These financial statements have been prepared on a going concern basis, which contemplates continuity of normal 
business activities and the realisation of assts and settlement of liabilities in the ordinary course of business for at 
period of at least twelve months from the date of approval of these financials statements. 

 
Significant Accounting Policies   
         
a) Property Plant & Equipment    
         

All such assets are recorded at cost and, with the exception of land, are depreciated by the diminishing value 
or prime cost method so as to write off their cost progressively over their estimated remaining useful life to 
the company. Recent acquisitions are being depreciated by the prime cost method and all assets will be 
converted to this method as they are replaced or revalued. 
 
Major depreciation ranges for various classifications of assets are:   
         
Buildings   40 years   
Poker Machines  4 years   
Clubhouse Course & Fixtures 5-10 years   
Course Improvements  20 years   
Plant & Equipment  5-10 years   

  



MULLUMBIMBY GOLF CLUB LIMITED 
ABN 68 001 060 242 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 SEPTEMBER 2021 

 

 

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)  
       
b) Income Tax      
         

No provision for income tax has been raised as the company is exempt from income tax under Div 50 of the 
Income Tax Assessment Act 1997. 
         

c)  Inventories      
         

Inventories consists of Proshop and bar stock. Inventory is valued at the lower of cost and net realisable value 
using the FIFO method of assigning cost. 

 
d) Goods and Services Tax   
         

Revenues, expenses and assets are recognised net of the amount of goods and services tax (GST), except 
where the amount of GST incurred is not recoverable from the Australian Tax Office (ATO). In these 
circumstances, the GST is recognised as part of the costs of acquisition of the assets or as part of an item of 
expense. Receivables and payables are stated with the amount of GST included. 
         
The net amount of GST recoverable, or payable to, the ATO is included as a current asset or liability in the 
statement of financial position. Operating cash flows are included in the statement of cash flows on an overall 
gross basis. The GST component of cash flows arising from investing and financing activities which are 
recoverable from, or payable to, the ATO are classified as operating cash flows. 

         
e) Cash and Cash Equivalents     
         

Cash and cash equivalents include cash on hand, deposits held at call with financial institutions and Sub-Club 
account balances. 

         
f) Trade and Other Payables   
         

Trade and other payables represent the liabilities for goods and services received by the company during the 
reporting period that remain unpaid at the end of the reporting period. The balance is recognised as a current 
liability with the amounts normally paid within 30 days of recognition of the liability. 
         

g) Impairment of Assets   
         

The carrying amounts of the company’s assets, other than inventories, are reviewed at each reporting date to 
determine whether there is any indication of impairment. If any such indication exists, the asset’s recoverable 
amount is estimated. 

         
  



MULLUMBIMBY GOLF CLUB LIMITED 
ABN 68 001 060 242 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 SEPTEMBER 2021 

 

 

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
       
h) Intangibles Assets      
         

Poker Machine Entitlements – Government Grant   
Poker machine entitlements were granted to the company by the NSW government prior to 1 October 2004. 
Poker machine entitlements have been recognised in the statement of financial position at their fair value at 1 
October 2004 which has been deemed to be their cost. Subsequent acquisitions of poker machine entitlements 
are recognised at cost. 
 
Poker machine entitlements will remain current until such time as the company disposes of its entitlements or 
there is an amendment to the NSW government legislation. On this basis, poker machine entitlements are 
assessed as being intangible assets with an indefinite useful life and have not been amortised. Poker machine 
entitlements continue to be carried at cost in the statement of financial position and are subject to an annual 
impairment test. 

 
i) Financial Instruments   
         

Recognition   
Financial instruments are initially measured at cost on trade date, which includes transaction costs, when the 
related contractual rights or obligations exist. Subsequent to initial recognition these instruments are 
measured as set out below. 
         
Financial assets at fair value through profit or loss   
A financial asset is classified in this category if acquired principally for the purpose of selling in the short term 
or if so designated by management and within the requirements of AASB 139: Recognition and Measurement 
of Financial Instruments. Derivatives are also categorised as held for trading unless they are designated as 
hedges. Realised and unrealised gains and losses arising from changes in the fair value of these assets are 
included in the statement of profit or loss and other comprehensive income in the period in which they arise. 

        
j) Revenue       
  

Financial Assistance      
Financial assistance received is recognised at fair value where there is reasonable assurance that the grant will 
be received and all attaching conditions will be complied with. 
         
Bar       
Revenue from gaming is derived from poker machines and is recognised 'net' of payouts to players. 
Revenue from bar sales is recognised when beverage is acquired by patrons.  
Revenue from raffles is derived from ticket sales and is recognised in the period the raffle is drawn. 
 
Pro Shop      
Revenue from competition and green fees are recognised when the golf course is used by playing patrons for 
such purposes. The receipt of fees and playing of golf usually occurs in the same timeframe. 
 
 
  



MULLUMBIMBY GOLF CLUB LIMITED 
ABN 68 001 060 242 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 SEPTEMBER 2021 

 

 

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

j) Revenue (continued)   
 

Revenue from members subscriptions is aligned with the period the members utilise the facilities provided and 
paid for. Those received in advance for future years are deferred until those timeframes are reached and are 
recognised, in the meanwhile, as a liability in the statement of financial position. 
 
Revenue from product sales is recognised when products are acquired by patrons. 
 
Revenue from cart hire is recognised for the period the cart is hired. 
 
Sponsorship revenue is recognised upon invoice to the sponsor; this amount is determined in accordance with 
the amount pledged and the timing with which the agreed pledge will flow to the Company. 
 
All revenue is stated net of the amount of goods and services tax. 
         

k) Critical Accounting Estimates and Judgements   
         

The directors evaluate estimates and judgments incorporated into the financial statements based on historical 
knowledge and best available current information. Estimates assume a reasonable expectation of future 
events and are based on current trends and economic data, obtained both externally and within the company. 
 
Key Estimates – Impairment    
The directors assess impairment at each reporting date by evaluating conditions specific to the entity that may 
lead to impairment of assets. Where an impairment trigger exists, the recoverable amount of the asset is 
determined. Value-in-use calculations performed in assessing recoverable amounts incorporate a number of 
key estimates. 
         
No impairment has been recognised for the year ended 30 September 2021. 
         
Key Judgements – Poker Machine Entitlements (PMEs)   
The fair value of individual PMEs as at 1 October 2004 of $10,000 was based upon data supplied by Clubs NSW, 
using an active market analysis. This is assessed annually for impairment.  

         
l) Comparative Figures      
         

When required by Accounting Standards, comparative figures have been adjusted to conform to changes in 
presentation for the current year. 

  
  



MULLUMBIMBY GOLF CLUB LIMITED 
ABN 68 001 060 242 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 SEPTEMBER 2021 

 

 

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
m) Change in Accounting Policy 
  

In previous financial years, the Club prepared general purpose financial statements in accordance with 
Australian Accounting Standards – Reduced Disclosure Requirements of the Australian Accounting Standards 
Board (AASB) and the Corporations Act 2001.  
 
The Club determined to early adopt Australian Accounting Standards – Simplified Disclosures for the year 
ended 30 September 2021.  
 
There were no changes to the recognition criteria or basis of measurement for amounts reported in the Club’s 
financial statements compared to prior years, however some changes in disclosures have occurred. 

 

  



MULLUMBIMBY GOLF CLUB LIMITED 
ABN 68 001 060 242 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 SEPTEMBER 2021 

 

 

NOTE 2 – REVENUE FROM CONTINUING OPERATIONS   
      2021  2020 
      $  $ 
Operating Revenue   
          
Sale of Goods         
- Bar Sales     153,371            144,730  
- Proshop     142,638            120,919  
- Kitchen / Halfway House     34,488              33,296  

      330,497  298,945  

         
Sale of Services        
- Membership      226,003            208,556  
- Green Fees      153,967            136,824  
- Golf Competition Fees      122,867            129,006  
- Cart Hire      80,040              80,279  
- Poker Machine Revenue      13,451                7,550  
- Hire Other      5,051                6,390  
- Raffle Proceeds     2,018                9,515  
- Revenue from sub-clubs        

-Mullumbimby Veterans    925                6,837  
-Mullumbimby Lady Golfers    972               2,369  

     605,294           587,326  

Total Operating Revenue     935,791           886,271  

Non-Operating Revenue        
         

Donations     30,491              36,593  
Rental - NBN Tower     9,517                8,930  
Suppliers rebates, dividends     8,490                6,825  
Poker Machines GST Subsidy    1,388                  752  
Interest - Online Account     28                    95  
Insurance Claim Proceeds      -                   256  

Total Non-Operating Revenue      49,914  53,451  
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NOTE 2 – REVENUE FROM CONTINUING OPERATIONS (CONTINUED) 
     2021  2020 
     $  $ 
Other Income        
Grants     10,591                     -   
Profit on Sale of Assets    5,550               6,887  
ATO Cash Flow Boost     -                                  68,848  
Jobkeeper Payment     -           157,500  

Total Other Income     16,141           233,235  

Total Revenue From Continuing Operations   1,001,846        1,172,957  

         
 

NOTE 3 – EXPENSES FROM CONTINUING OPERATIONS   
          
 Employee Costs   

 
 440,598            439,648 

 Repairs, Maintenance and Cleaning  
 111,810           105,763  

 Administration and other costs  
 

 77,478             64,098 

 Depreciation - Plant & Equipment  
 53,076             40,809  

 Depreciation - Buildings  
 

 12,546             10,892  

 Depreciation - Leasehold Course Improvements  
 7,119               7,602  

 Golf Prizes   
 

 49,505              51,010 

 Insurance   
 

 20,994              20,237 

 Affiliation Fees   
 

 18,324              18,513 

 Electricity   
 

 10,467                8,865 

 Fuel   
 

 8,445                7,627 

 Raffles   
 

 1,129               6,548  

 Advertising   
 

 554                   250 

 Mullumbimby Lady Golfers Sub-Club Expenses  
 175               2,449  

 Mullumbimby Veterans Sub-Club Expenses  
 -               4,772  

 Cost of goods sold   
 

    
 - Bar Sales   

 
 98,755             92,305  

 - Proshop   
 

 93,030             75,860  

 - Kitchen/Halfway House  
 

 15,707             17,985  
         

 Total Expenses From Continuing Operations   1,019,712  975,233  
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    2021  2020 

      $   $  
NOTE 4 – CASH AND CASH EQUIVALENTS        
        
Cash on Hand   

 
 12,582             16,710  

Cash at Bank - Current Account  
 

 142,051           287,404  
Cash at Bank - Mullumbimby Lady Golfers Sub-Club  

 2,001               1,744  
Cash at Bank - Mullumbimby Veterans Sub-Club  

 2,725               2,487  

      159,359  308,345  

   
NOTE 5 – INVENTORIES (AT COST)   
        
Finished Goods - Proshop   

 
 31,529             28,350  

Finished Goods - Bar Stock   
 

 17,304             13,409  

      48,833             41,759  

NOTE 6 – OTHER ASSETS         
       
Accrued Income / Other Debtors  

 
 1,450               2,380  

Prepayments and Other Receivables  
 

 11,399             38,632  

      12,849             41,012  

   
NOTE 7 – PROPERTY, PLANT AND EQUIPMENT                
Freehold Land and Buildings - at cost  

 664,069           635,365  
Less: Accumulated Depreciation  

 
 (286,134)  (273,588) 

      377,935           361,777  
         
Plant & Equipment - at cost   

 
 825,189           742,626  

Less: Accumulated Depreciation  
 

 (494,565)  (452,556) 

      330,624           290,070  
      
Leasehold Course Improvements - at cost  

 334,521           300,287  
Less: Accumulated Amortisation  

 
 (258,084)  (250,965) 

      76,437             49,322  
Total Property, Plant and Equipment   784,996           701,169  
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NOTE 7 – PROPERTY, PLANT & EQUIPMENT (CONTINUED)      
      
(i) Movement in Carrying Amount      
        

 

Movements in carrying amounts for each class of property, plant and equipment between the beginning and the 
end of the current financial year. 

  

Freehold 
Land & 

Buildings 

Plant & 
Equipment 

Leasehold 
Course 

Improvements 
Total 

  $ $ $ $ 

Balance at the beginning of year 361,777  290,070  49,322  701,169  

Additions 28,704  97,511  34,234  160,449  

Disposals - (3,881) - (3,881) 

Depreciation / Amortisation expense (12,546) (53,076) (7,119) (72,741) 

Carrying amount at the end of year 377,935  330,624  76,437  784,996  
 

Reconciliation of additions to cashflow statement 
   
Additions above  160,449 
less: capitalised finance lease  
(didn’t involved movement of cash) - 
Payments per cashflow statement 160,449 

 

 NOTE 8 – RIGHT OF USE ASSET AND LEASE LIABILITY – GOLF COURSE 

Trust Lease with Byron Shire Council for Golf Course    
Lease over Crown Reserve R84627 being Mullumbimby Golf Course   
Lease period 1/10/2014 - 30/9/2024      
Initial rent $3,300 pa ex gst, with a market rent review every 3 years.   
Yearly CPI adjustment. Current monthly payment $311.67.    

    
  2021 2020 
  $ $ 

NOTE 9- INTANGIBLE ASSETS   
Poker Machine Entitlements 60,000 60,000  

  
NOTE 10 – OTHER FINANCIAL ASSETS 
Shares in Mullumbimby Rural Co-operative  721 721 
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   2021 2020 

   $ $ 
NOTE 11 – TRADE AND OTHER PAYABLES    
     
Trade Creditors and Accruals   29,528 64,541 

      
NOTE 12 - PROVISIONS     
    
Employee Benefits - Annual Leave  10,330 7,485 
Employee Benefits - Long Service Leave  17,322 6,154 

      
    27,652 13,639 

The current long service provision relates to employees that have accumulated 10 years’ service and therefore have 
an unconditional right to take long service leave. The amount of long service leave expected to be taken by 
employees during the next financial year is Nil (2020: nil). 
      
    2021 2020 
    $ $ 
NOTE 13 – INTEREST BEARING LOANS AND BORROWINGS   
   
Toro Finance       
  Current    - 12,668 
  Non-current   - 50,672 
      
    - 63,340 

        
(a)  Assets Pledged as Security (Current & Non-Current Borrowings)     

 Bank Loan       

 

Borrowings from the Commonwealth Bank are secured by a registered first mortgage over the club's freehold 
land and buildings located at Jubilee Avenue, Mullumbimby; and equitable mortgage and floating charge over 
assets and undertakings of the club; and a collateral deed over the liquor license.  

(b) Financing Facilities      
 Bank Loan      

 

The Bank Loan facility totals $70,000 and is due to mature on 13 May 2025.  This was not utilised at either 30 
September 2020 or 30 September 2021. 
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2021  2020 

   $  $ 
NOTE 14 – OTHER LIABILITIES      
      
Member Wallet   3,212  5,497  
Member Prize Wallet Redeemable  13,585  10,559  
Subscriptions & NBN Rental Received in Advance  122,715  110,891  
GST Payable   17,942  9,873  

       
    157,454  136,820  

 
NOTE 15 – RELATED PARTY INFORMATION 
        
Key Management Personnel Compensation      

Any person(s) having authority and responsibility for planning, directing and controlling the activities of the company, 
directly or indirectly, including any director (whether executive or otherwise) of that company is considered key 
management personnel. 

The totals of remuneration paid to key management personnel (KMP) of the company during the year are as follows:     

2021  2020 

   $  $ 
 

Total Key Management Personnel Compensation  67,489  65,568 

Related Party Transactions      
 

a) Directors who held office during the course of the financial year are disclosed in the Directors' Report. 

b) Transactions between related parties are on normal commercial terms and 
conditions no more favorable than those available to other persons. 

 

2021  2020 

   $  $ 
 

- Briggs A, for promotional material. 
 

1,229 
 

- 
- Cullen J, for kitchen supplies. 

 
185 

 
- 

- Pontin S, for electrical maintenance services. 440  - 
- Theodossiou CJ & NA (Owned by director C. Theodossiou) for 

electrical maintenance services.  10,131  10,976 

   
 

11,985  10,976 
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NOTE 16 – COMMITMENTS FOR EXPENDITURE 
 
a) Capital and Other Expenditure Commitments 
        

 

As at 30 September 2021, the company had not entered into any material expenditure contracts. 

NOTE 17 – CONTINGENT ASSETS AND CONTINGENT LIABILITIES 
     2021 2020 
     $ $ 
Contingent Assets     

Members Guarantee (i)  1,140  1,304  

       
Contingent Liabilities  -  - 

 

(i) The company is limited by Guarantee. If the company is wound up, the Constitution states that each member is 
required to contribute a maximum of $2.00 each toward meeting any outstanding obligations of the company. 
At 30 September 2021 the number of members was 570 (2020: 652). 

NOTE 18 – FINANCIAL RISK MANAGEMENT 
        
The company's financial instruments consist mainly of deposits with banks, accounts receivable and payable and 
borrowings. 

        
The totals for each category of financial instruments, measured in accordance with AASB 139 as detailed in the 
accounting policies to these financial statements, are as follows: 

    2021  2020 

    $  $ 
Financial Assets       

 Cash and Cash Equivalents 4 159,359   308,345  

 Accrued Income/Other Debtors 6 1,450   2,380  
       

    160,809  310,725  

Financial Liabilities       
 Financial Liabilities at Amortised Cost:       
  - Trade and Other Payables 11 29,528  64,541  
       
    29,528  64,541  
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NOTE 19 – EVENTS OCCURING AFTER REPORTING DATE (INCLUDING COVID 19 IMPACT) 
 
Other than those arising from the impact of COVID-19, no matters or circumstances have arisen since the end of the 
financial year which significantly affected or may significantly affect the operations of the Club, the results of those 
operations, or the state of affairs of the Club in future financial years. 
 
Covid 19 had a material impact on the core revenue, expense structures and cashflows of the Club for the year ended 
30 September 2020 and for the year ended 30 September 2021, due to both lockdowns and capacity limits.  The 
potential impact on the year ending 30 June 2022 is as yet unknown. 
 
Federal Government’s response to the pandemic, through various stimulus measures has countered this impact, more 
fully disclosed under ‘other income’ (Note 2). 
 
During both the current and prior financial years, the Club was entitled to the following Federal and State government 
financial support:  
 
Cash-flow boost - Effectively a waiver of the whole or part of the pay-as-you-go liability. It is conditional upon the 
Company incurring a salary expense and therefore a withholding tax liability for pay-as-you-go. This support ceased on 
30 September 2020.  Recognition has been in the period in which the relevant conditions were fulfilled  
 
Job-keeper – this was a wage subsidy, payable as legislated for each employee.  Job-keeper support ended on 31 
December 2020.  Recognition has been in the period in which the relevant conditions were fulfilled.  
 
Payroll tax - The New South Wales government announced that payroll tax had been deferred for six months. 
Amounts payable to the ATO were permitted to be deferred as well.  This has had a positive impact on the Company’s 
cash flow. 
 
Going Concern  
 
These financial statements have been prepared on a going concern basis, which contemplates continuity of normal 
business activities and the realisation of assets and settlement of liabilities in the ordinary course of business for a 
period of at least twelve months from the date of approval of these financial statements.  
 
The Club notes the unpredictability of the COVID-19 situation, and the potential impact on the going concern basis of 
preparation.  As a result, there is a high degree of uncertainty associated with forecasting cash flows over the 
following twelve-month period. 
 
However, the directors believe there are reasonable grounds to conclude that the Club will continue as a going 
concern on the basis of the performance for the year ended 30 September 2021 and its current year end cash 
balances and financial position.  

NOTE 20 – COMPANY DETAILS      
        
Registered office and principal place of business:   Jubilee Avenue  
     MULLUMBIMBY  NSW  2482   
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The Directors have pleasure in presenting their report together with the financial report of Mullumbimby Golf Club 
Limited for the year ended 30 September 2021 and the Auditor's Review Report thereon. The directors report that: 
           
1. DIRECTORS 
           
 The following persons were directors and officers of the company at any time during, or since the end of, the 

financial year. Unless otherwise stated, the Director was in office for the whole of the financial year and up to 
the date of this report: 
 
Director  Qualifications / Experience  Special Responsibilities 
C. Theodossiou - Director - 8.5 years   - President  
J.Cullen  - Director - 9.5 years   - Vice President 
N. Farquhar   - Director - 6.5 years  - Secretary 
P.Towner  - Director -3.25 years  - Captain 
D. Cullen  - Director - 8.5 years   - Director 
A. Briggs  - Director -9.5 years   - Director 
M. Hartley  - Director - 7.5 years   - Director  
S.Pontin  - Director - 4.5 years  - Director  
S.Porter  - Director -0.5 years (elected 2/21)  - Director  
W. Jirzik  - Director - 8 years (retired 2/21)  - Director 

 
 
2. OBJECTIVES AND STRATEGIES 
           

Objectives: 
The short and long term objectives of the company are to ensure that the company's Financial Position remains 
sound for both the short and long term; ensuring that members and patrons can enjoy their Club for many years 
to come. 
 
Strategies: 
The strategies that the company employ to achieve these objectives is to: 
 
(i) carefully monitor income and expenditure to improve operating results; 
          
(ii) introduce new ideas that will attract more people to the club and improve income streams; and 
          
(iii) promote the above objectives at every opportunity. 

 
3. PRINCIPAL ACTIVITIES 

           
 The principal activities of the company in the course of the financial year remained unchanged and were the 

provision of sporting and social activities for members. 
           
 These principal activities assisted in achieving the company's objectives by providing the best facilities and by 

continually looking at ways to attract participants to both sporting and social activities. This has provided the 
company with a source of income so the company can continue to make improvements and remain viable into the 
future.  
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The company has to ensure that it continues to provide a quality venue for members and visitors to enjoy the 
facilities both socially and through the game of golf. The Company has promoted its facilities to sporting 
organisations and visitors in New South Wales and Queensland. 
           

4. OPERATING RESULTS 
           
 The operating loss made by the company during the year ended 30 September 2021 was ($22,542) (2020:  

$197,724 operating profit). This was made up of the following: 
 

        2021  2020 
        $  $ 
           

 Parent Club Operating Profit  (24,264)  195,738 
 Veterans Golf Net Profit  925  2,066  
 Ladies Golf Net Profit  797  (80) 
           

        (22,542)  197,724 
 

5. DIRECTORS ATTENDANCES 
           

 

Eleven meetings of the Board of Directors were held during the year ended 30 September 2021. Directors' 
attendances at meetings during directorship were as follows: 
 

Director Meetings Held Meetings Attended Leave of 
Absence/Apology 

J. Cullen 11 11   
C. Theodossiou 11 11   
N. Farquhar 11 11   
P. Towner 11 10 1 
D. Cullen 11 11   
A. Briggs 11 9 2 
M. Hartley     11 10 1 
S.Pontin     11 10 1 
S.Porter (elected 23/02/21)     6 5 1 
W. Jirzik (retired 23/02/21) 5 5   
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6. CORE/NON-CORE PROPERTY

Directors advise that in accordance with section 41J of the Registered Clubs Act (1976), core property is the land
occupied by the clubhouse, car park and entrance driveways and reasonable curtilage, being those core assets
which are necessary to allow the club to meet its objectives.

7. MEMBERSHIP

The company is limited by guarantee without share capital. The number of members as at 30 September 2021 is
570 (2o20:6521.

lf the company is wound up, the Constitution states that each member of the company is liable to contribute a
maximum of 52.00 towards meeting any outstanding liabilities of the company. At 30 September 2021-, the
maximum total amount that members of the company would be liable to contribute if the company is wound up
is S1,140 (202O: $1,304).

8. AUDTTOR'S INDEPENDENCE DECLARATION

The Directors have received and acknowledged the attached Auditor's lndependence Declaration

Signed in accordance with a Resolution of the Board of Directors.

Dated at Mullumbimby this 6th day of December 202'J..

c. THEODOSSTOU
(PRESTDENT)

LLEN
(vrcE PRESTDENT)
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AUDITOR’S INDEPENDENCE DECLARATION UNDER S 307C OF 
THE CORPORATIONS ACT 2001 

 
 

 

 
 
 

As lead auditor for the review of the financial report of Mullumbimby Golf Club Limited for the year ended 30 
September 2021, I declare that, to the best of my knowledge and belief, there have been no contraventions of: 
         
a) the auditor independence requirements as set out in the Corporations Act 2001 in relation to the review;  and 
         
b) any applicable code of professional conduct in relation to the review. 
         
 
 
 
 
         
         
WFD Assurance Services    LR Smith   
      Principal   
         
         
Santos Place        
Level 27, 32 Turbot Street        
Brisbane         
Dated: 6th December 2021        
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